GENERAL INFORMATION

Vedan International (Holdings) Limited (“the Company”) and
its subsidiaries (together, the “Group”) manufacture and sell
fermentation-based food additives, biochemical products and
cassava starch-based industrial products including modified
starch, glucose syrup, Monosodium Glutamate (“MSG"), soda,
acid and beverages. The products are sold to food distributors,
international trading companies, and manufacturers of food,
paper, textiles, and chemical products in Vietnam, other ASEAN
member countries, the People’s Republic of China (the “PRC"),
Japan, Taiwan, and several European countries.

The Company is a limited liability company incorporated in the
Cayman Islands. The address of its registered office is Century
Yard, Cricket Square, Hutchins Drive, P.O. Box 2681 GT, George
Town, Grand Cayman, British West Indies.

The Company is listed on The Stock Exchange of Hong Kong
Limited.

This interim condensed consolidated financial information is
presented in US dollars (“US$"), unless otherwise stated. This
interim condensed consolidated financial information was
approved for issue by the Board of Directors on 25 August
2015.

This interim condensed consolidated financial information has
been reviewed but not audited by the Company’s independent
auditor.

BASIS OF PREPARATION

This interim condensed consolidated financial information
for the six months ended 30 June 2015 has been prepared in
accordance with HKAS 34 “Interim Financial Reporting”. The
interim condensed consolidated financial information should
be read in conjunction with the annual financial statements for
the year ended 31 December 2014, which have been prepared
in accordance with Hong Kong Financial Reporting Standards
("HKFRS™).

Taxes on income in the interim periods are accrued using the
tax rate that would be applicable to expected total annual
earnings.
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3 ACCOUNTING POLICIES 3

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2014, as described in those annual
financial statements.

(@) The following interpretation and amendments to (@ UTRENEIZEBIIARGH L=
standards are mandatory for the first time for the financial ET-—FAF—A—HREBZITHRFE
year beginning 1 January 2015, but are not currently BRI BEBRERER ZERT
relevant for the Group and have had no impact upon the AERTEANEEER  HATE®RIB
reported financial information. BRETE

BAEER TR E BEER

HKAS 19 (2011) Defined Benefit Plans:

(Amendment) Employee Contributions F195% (=%~
—&) (BIR)
Annual Improvements  Annual Improvements FEMEE —Z-%FZ
Project 2010-2012 Cycle “ZT-CF
BEEEYE
Annual Improvements  Annual Improvements FENETE —E——f%
Project 2011-2013 Cycle “E-=FREHz
EEYE
(b) The following new standards, interpretation and (b) WATAEEMER-_ZT—RAF—AH

amendments to standards have been issued, but are not —BRIRZ B REE W ARER - INE
effective for the financial year beginning 1 January 2015 TERIER AN TR R MR 2 &
and have not been early adopted. KN

Effective for

annual periods
beginning on or after
RTH B
ZERBZ

S EEN

Disclosure initiative 1 January 2016
WEEET & —E-RF¥—HA—H

HKAS 1 (Amendment)
EBGFEREIR (BETA)

HKAS 16 and HKAS 38
(Amendments)
EAGHENE 6% KR
BB G ERZE3SH (BRI A)
HKAS 16 and HKAS 41
(Amendments)
BB ERE165 &
EBGEHERE4R (BFTA)
HKAS 27 (Amendment)

BB ST ERE279 (BRI A)
HKFRS 9
BEMERE LR
HKFRS 10, HKFRS 12 and
HKAS 28 (Amendments)
BBV SRS ERIE105% -
BV BREERNE12% R
B ERIZE28% (BF14)

Clarification of Acceptable Methods of
Depreciation and Amortisation

EBAER ZITE REE A
Agriculture: Bearer Plants
B¥ EEMNEEY

Equity Method in Separate Financial
Statements

EBYBRR 2 EmE

Financial Instruments

TR T A

Investment entities: applying the
consolidation exception

REER ERAHHE
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3

ACCOUNTING POLICIES (continued)

3 gsEXE(#E)

Effective for

annual periods
beginning on or after
RTH B
ZEHBZ
SEHBBER

HKFRS 10 and HKAS 28
(Amendments)
BEMEREERE105% &
BB G AER 285 (BE] &)
HKFRS 11 (Amendment)

BEMBREERNE NG (EFTA)

HKFRS 14
AU R E LA 145
HKFRS 15

BB WE LR F155%
Annual Improvements Project

FEMETE

The Group has already commenced an assessment of the impact
of adopting the above new standards, interpretation and
amendments to standards. The Group is not yet in a position to
state whether substantial changes to the Group’s accounting

Sale or Contribution of Assets between an
Investor and its Associate or Joint Venture
REZEBHABENRHEGELEZHD
BELEILE
Accounting for Acquisitions of
Interests in Joint Operations
WS EEBRR SRR
Regulatory Deferral Accounts
EEIRLER A
Revenue from Contracts with Customers
REFEFPAHZ WS
Annual Improvements 2012-2014 Cycle
_E-FE_T-NMFRAZFERE

policies and financial statements presentation will result.

ESTIMATES

4 {hEt

1 January 2016
—E-XF-HA—H

1 January 2016

—E-RFE—HA—H
1 January 2016
—E-XF¥-HA—H
1 January 2017
—E—+F—-H—H
1 January 2016
—E-R"F—-H—H

REE D R AR Lt xR - 2k
RERZERZZE AEEHAREEE
EEERSAEB s SHABERIBRRZ
2T AHRERE-

AP ENTREEEFLTES

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses.
Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by management
in applying the Group's accounting policies and the key sources
of estimation uncertainty were the same as those that applied
to the consolidated financial statements for the year ended 31
December 2014, with the exception of the estimates that are
required in determining the provision for income taxes.

AHERER PMEREEREE BKAR
XHERREZ HE A RRER ERAR
FIREA BRI (AT -

PR HERAL A M ERE  BE
ESHBERMEZHTEEN B8
EBYHERASBESFERMEL ZERA
MR ERTEEEZ EERR HE
BE_ZT— U+ _A=+—HIEFEZ
AV RERTERERR-
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5 FINANCIAL RISK MANAGEMENT
5.1 Financial risk factors

The Group's activities expose it to a variety of financial
risks: market risk (including currency risk, fair value
interest-rate risk and cash flow interest rate risk), credit
risk and liquidity risk.

The interim condensed consolidated financial information
do not include all financial risk management information
and disclosures required in the annual financial
statements, and should be read in conjunction with the
Group’s annual financial statements as at 31 December
2014.

There have been no changes in the risk management
policies since the year end.

5.2 Liquidity risk

Compared to year end, there was no material change in
the contractual undiscounted cash out flows for financial
liabilities.

5.3 Fair value estimation

For the six months ended 30 June 2015, there were
no significant changes in the business or economic
circumstances that affect the fair value of the Group's
financial assets and liabilities, and no reclassification of
financial assets.

6 SEGMENT INFORMATION

The chief operating decision-maker has been identified as the
Executive Directors collectively. The Executive Directors review
the Group’s policies and information for the purposes of
assessing performance and allocating resources.

The Group presents its operating segment results (below) based
on the information reviewed by the chief operating decision-
maker, and used to make strategic decision. This information
includes segment revenue, segment assets and capital
expenditures.

30 Vedan International (Holdings) Limited IR EIFR ($25%) BR A A
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6 SEGMENT INFORMATION (continued) 6 DM (&)
The chief operating decision-maker considers the business FERERFERMEERS $ﬁ¥i‘%°%
from a geographical aspect. In presenting information on the LEDE Biﬂﬁﬂﬁﬁ o B E LA P P
basis of operating segments, segment revenue is based on the el &l 5 °’\*B§F&§$§Zﬁ A LA
geographical presence of customers. Segment assets and capital EfTE 5
expenditures are based on the geographical location of the
assets.
(i) Segment revenue (i) ZEUWHE
Unaudited
Six months ended 30 June
RICEX
BEXA=+HBLXMER
2015 2014
—E—AfF ZT—MF
Us$‘000 Us$'000
FER FET
Vietnam [ 83,024 75,791
The PRC i 15,639 15,596
Japan =N 31,625 36,351
Taiwan = 6,345 6,009
ASEAN member countries REKE
(other than Vietnam) (T’Eﬁtﬁ) 13,304 14,649
Other regions H i [@ 8,213 4,309
Consolidated revenue per income statement WS R TR S Was 158,150 152,705
(ii) Capital expenditures (i) EXAZH
Unaudited
Six months ended 30 June
RBEX
BEASA=+HLEAXEA
2015 2014
—E-HF —T-EF
Us$'000 US$'000
FER FETT
Vietnam i 8,775 15,962
The PRC s 109 664
8,884 16,626
Capital expenditures are attributed to segments based on BARYHDNBRBEEEMEMD
where the assets are located. EEDE-
Capital expenditures comprise additions of property, plant AR a%ﬁﬁ%% 55 M 2% A
and equipment and intangible assets. rEEAE
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6

7

SEGMENT INFORMATION (continued) 6 DEDH (&)

(iii) Total assets (iii) BEE
Audited
As at
31 December
2014
KEZ
RZZE—MNF
+=-—A=+—H”
Us$'000
FET
Vietnam =] 318,456
The PRC F 53,586
Hong Kong BB 5,591
Taiwan 8 e 724
Singapore BAmIiE S 83
378,440
Total assets are attributed to segments based on where BREEDRBEAEMEMMOES

the assets are located. BnELe
INTANGIBLE ASSETS, PROPERTY, PLANT AND 7 BEEE -VE BERIXERLIH

EQUIPMENT AND LAND USE RIGHTS

15 FI 18

Unaudited
AREZ
Intangible assets
EBREE
Property,
Software plant and Land
Goodwill  and licence  Trademarks Total  equipment use rights
L/ES

BE HBARER 5L a3t BERRE IhERAE
US$'000 Uss$'000 Us$'000 US$'000 US$'000 Uss$'000
TER TER TERT Tin xR TER

Six months ended 30 June 2014 HE-ZT-WEXA=+H

1EAfEA
Opening net book amount RZZE-NFE—-A—HZ

as at 1 January 2014 BOEEFE 9,051 702 1,410 11,163 126,708 2,624
Exchange differences ELER (77) - - (77) (207) (26)
Additions RE - 25 - 25 16,384 217
Disposals HE - - - - (188) -
Amortisation and depreciation B RIFTE - (65) (604) (669) (10,728) (30)

Closing net book amount RZZ-MERA=THZ
as at 30 June 2014 HREmFEE 8,974 662 806 10,442 131,969 2,785

Six months ended 30 June 2015

Opening net book amount

as at 1 January 2015
Exchange differences
Additions
Disposals
Amortisation and depreciation

HE-_Z-RHXA=1H
1EAEA

RZE-RE-A—-HZ
BREFE

EHER

NE

HE

BERIE

Closing net book amount
as at 30 June 2015

RZB-RERA=+EZ
MRERFE
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8 INVESTMENT IN AN ASSOCIATE 8 R—HEEBEEATIzZRE

-
R—fEABE2 AR ZREZEHI

Movement on the investment in an associate is as follows:

Unaudited
Six months ended 30 June
RIEE
BEXA=+HLAEA

2015 2014
—E-—AF ZT—MF
Us$'000 Us$'o00
SPEET F=7T
As at 1 January w—RA—H 3,393 3,490
Share of post-tax loss of an associate Eih— BB E QAR BIREE (17) (16)
As at 30 June HANA=+H 3,376 3,474

The Group's share of the results of the associate and its assets AEEEMBEANRZEEUREEERK

and liabilities are shown below:

BEIRIMT

Country of Particulars of % interest Measurement
Name incorporation issued share capital held method
£ M ILER BRITRAFE HEEE% HENE
Dacin International Holdings Limited The Cayman Islands 4,100,000 shares of US$1 each 30 Equity
EMEBRZERERAF e 4,100,000/ & fx 15 7T 2 LA R

BEQNRACMBENBE-BRER

Summary of financial information on associate -
effective interest

Unaudited
RIEERK
Share of
Assets Liabilities Revenue loss
BE =R & EiEE
Us$’000 Us$'000 Us$'000 Us$'000
FET FET FET FET
At 30 June 2015 RZZE—RHF
NA=1+H 3,380 (4) = (17)
At 30 June 2014 R-ZZE—NF
NAZ=Z1H 3,476 (2) - (16)

BENFNBEEENEFERE-

The associate is principally engaged in real estate development
in Vietnam.

33
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9 TRADE RECEIVABLES 9 REHWESER
Unaudited Audited
As at As at
30 June 31 December
2015 2014
RIS ERZ KBz
R=-ZT—EHF RZZE—NF
AA=+H +Z-A=+—H
Us$'000 Us$'000
SPEET F=ET
Trade receivables from third parties EBRE=FTESEX 31,245 27,651
Less: provision for impairment of trade receivables  J& : FE Ut B 5 BR FURE B & (363) (1,670)
30,882 25,981
The credit terms of trade receivables range from cash on EWE GERZEERBEINERED
delivery to 90 days. At 30 June 2015 and 31 December 2014, K RZE—RAFAA=Z+ARZZT N
the ageing of the trade receivables based on invoice date was F+ZA=+—H BEREHSERZRER
as follows: HEAZBREG DAL T -
Unaudited Audited
As at As at
30 June 31 December
2015 2014
REBEZX m%ﬁ
R-ZE—HF RZZE—NFE
AA=+H +Z-A=+—H
Us$’000 Us$’000
FEx FZET
0 — 30 days 0F30K 27,494 20,611
31 - 90 days 31£90K 2,791 3,469
91 - 180 days 91£180K 460 1,830
181 — 365 days 181E365K 143 52
Over 365 days 365K F 357 1,689
31,245 27,651
10 SHARE CAPITAL 10 B
Authorised ordinary shares
EEEBER
Number of
Par value shares
H{E BROEE
Us$ Us$'000
e FET
At 30 June 2015 and RZE—RAFNA=+HEK
31 December 2014 —E-NHE+-_A=+—H 0.01 10,000,000,000 100,000
Issued and fully paid ordinary shares
BORBREEBER
Number of
Par value shares
H{E BHEE
us$ Us$'000
ETT F=ET
At 30 June 2015 and RZZE—RFA=+THRK
31 December 2014 —ET-WE+ZA=+—H 0.01 1,522,742,000 15,228
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11 TRADE PAYABLES

As at 30 June 2015, the ageing of the trade payables based on

invoice date was as follows:

11 ENESERX

RZZE—RFNA=ZTH ENEFER
REZAMZRESTNAT:

Audited

As at

31 December
2014

KB

0 - 30 days
31 - 90 days
91 — 180 days

181 — 365 days
Over 365 days

0ZE30K
31290K
91E180K
181F365K
365K £

12 BANK BORROWINGS

12 RTEE

Audited
As at
31 December

Non-current
— secured (Note 22)
— unsecured
— Less: current portion of secured
long-term bank borrowings

FEENSR
— BB (HfFE22)

—EIE A

—R RHE AR IRTT
B & 2 BNE &R0

Current
— secured (Note 22)
— unsecured
— current portion of secured
long-term bank borrowings

BN
—F R (FFaE22)

—E A

—RPERBRITEEZ

BIERER D

25,977
10,476

2,404

38,857

Total bank borrowings

RITEEAR

71,553
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12 BANK BORROWINGS (continued) 12 RITEE (&)
Movements in borrowings are analysed as follows: DMERZEBHMT:
Unaudited
Six months ended 30 June
RIBER
BEXA=t+HLEAREA
2014
—T—mF
US$'0@
FET
Opening amount Hg 45,159
Repayment of bank borrowings RITEREERE (45,307)
Proceeds from bank borrowings RITERFTEFRIE 69,233
Closing amount AR & 69,085
Interest incurred on borrowings and loans for the six HE-_Z—AFANAZTHLEANEARAER
months ended 30 June 2015 is US$708,000 (30 June 2014: K& 2 M B X H /708,000 T (=&
Us$488,000). —PIF X B =+ H :488,0003% L) °
At 30 June 2015 and 31 December 2014, the Group's bank R-_E—AEAZTHR_-_Z—NF
borrowings were repayable as follows: +TZA=+—HB AEBEZRITEEEARN
AT BRI (E R
Audited
As at
31 December
2014
KEZ
—
+—H
S$'000
FE7T
Within 1 year —FR 38,857
Between 1 and 2 years —FEMF 8,633
Between 2 and 5 years MEZERF 20,587
Over 5 years BBERF 3,476
71,553
The carrying amounts of the borrowings are denominated in the BEZEEERATNTESE:
following currencies:
Audited
As at
31 December
2014
KEZ
RZT—MNF
+-A=+—8
US$'000
FE7T
uss £ 69,977
New Taiwan dollar et 1,576
71,553

36 Vedan International (Holdings) Limited BRAEIFE (382 BRAE



Notes to the Interim Condensed Consolidated Financial Information = Hifif BE 4 & B 78 & B B 5%

12

13

BANK BORROWINGS (continued) 12 RITEE (&)
The Group has the following undrawn borrowing facilities: FEBZHRERERMENT:
Audited
As at
31 December
2014
KEZ
R-_T—MF
+ZRA=+—8H
US$'000
FET
Expiring within one year —F RN A 99,392
Expiring beyond one year —F &5 H 1,900
101,292
The Group obtained a bank waiver letter to waive certain AEEDRE-—HRITRRE HBREE
restrictive financial covenants imposed by one bank for the ZE-RFERNA=THIEHEAETHAS
period ended 30 June 2015. — A ERIT Y PR 1 B A5 249
OTHER GAINS - NET 13 Hftegss—F 8
Unaudited
Six months ended 30 June
REER
BEASA=1+HBLXER
2014
—T—NF
Us$'000
FET
Net exchange losses [ 5 &1 55 (172)
Loss on disposal of property, HEWE BWE R
plant and equipment REEE (188)
Sales of scrap materials BEEIHE 554
Gain on disposal of assets held for sale (Note) HEREHEEEY
Wz (BREE) -
Others EHAh 475
Other gains — net H s —F 58 669
Note: F5E

The assets and liabilities related to Orsan Vietnam Co., Ltd, a wholly
owned subsidiary of the Group, have been presented as assets held
for sale following the approval of the Group’'s management on 31
December 2014 to sell Orsan Vietnam Co., Ltd in Vietnam to a third
party. The transaction was completed during the period ended 30 June
2015.

EASEEEER _Z—NE+_A=+—
Bt - E#E Orsan Vietnam Co., Ltd (A&
Er2EMBRAREETFT—RE=-H% &
Orsan Vietnam Co., LtdiBERA 2 EER BEDIE
ARBEHEZHEEERZYN RRXIREBEZ
T-—AFNAZ+THILEHAREMA-
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13

14

OTHER GAINS - NET (continued)

The following table summarises the consideration received for
the disposal of assets held for sale and the amounts of assets

13 Hftts— 58 (#)

TERBIBHERIELEEECD R RE
UEREERHEHERERBEZS

and liabilities disposed on the disposal date: B
Consideration RE

Net asset value disposed of Frib & & EFE

Gain on disposal of assets held for sale HERFHEEE 2 &
Assets and liabilities disposed: PEHEAERAE:

Cash and cash equivalents ReRREEEY
Property, plant and equipment ME B K&

Other receivables H fth & W k18

Net asset value BEESE

Proceeds from disposal of assets held for sale comprise: HERFEHEEEMSHIARE:
Cash consideration received BWRESNRE

Other receivables E g WK1

Proceeds from disposal of assets held for sale FELEEEM

EXPENSES BY NATURE

Expenses included in cost of sales, selling and distribution
expenses and administrative expenses are analysed as follows:

14 BRMEEIE2HEX

Changes in inventories and consumables used

Amortisation of intangible assets (Note 7)

Amortisation of land use rights (Note 7)

Depreciation on property, plant and equipment
(Note 7)

Employee benefit expenses

FEMERAERRED
W AERE (KE7)
T A S (M EE7)
ME - -MEREETE
(FIEE7)
BE®AFEX

Reversal of provision for impairment of JE W 5 AR FOR B 5 =
trade receivables

Operating lease rental HEE

Other expenses H

Total cost of sales, selling and distribution HEKA  HE K H
expenses and administrative expenses X RITERAX B

38  Vedan International (Holdings) Limited BRAEIFE (382 BRAE

HERA  HERDHAX RITRAXA
BREZAXSHOT:

Unaudited

Six months ended 30 June

REER

BEANA=1THLAXEA

2014
—ZT—OF
Us$’000
FE7

105,362
669
30

10,728
14,719

(15)

299
19,960

151,752
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15

16

FINANCE COSTS - NET

15 BB -F#

Unaudited
Six months ended 30 June
RBEX
BEXNA=1THLEXREA
2015 2014
—E-hF U
Uss$’000 Us$’000
TER FETT
Finance income — interest income on BB A — 5 BBER 1T

short-term bank deposits FRRE WA (257) (111)
Interest expense on bank borrowings RITEENEHX 708 488
Less: amounts capitalised on qualifying assets W ABEEENMERIA (133) -
Finance costs Bz 575 488
Finance costs — net BB R 318 377

INCOME TAX EXPENSE

Taxation on profits has been calculated on the estimated
assessable profit for the period at the rates of taxation
prevailing in the countries in which the Group operates.

16 FAIEHAX

w2 BIE B Al R IE SR BUE A IR A&
B2 EMAERR ZERMETH

The amount of income tax charged/(credited) to the REREWRE KA (BR)ZAHEH
consolidated income statement represents: BE:
Unaudited
Six months ended 30 June
RGEX
BEXNA=1THLEAEA
2015 2014
—E-HF —ET-EF
Us$’000 US$'000
FEx FETT
Enterprise income tax (“EIT") EMFH 1,624 1,479
Deferred income tax EIEFTISHN (214) (292)
1,410 1,187

EIT is provided on the basis of the statutory profit for financial
reporting purposes, adjusted for income and expenses items
which are not assessable or deductible for income tax purposes.

(i) Vietnam

The applicable EIT rate for the Group's operation in
Vietnam is 15%, which is an incentive tax rate offered
by the Vietnam Government and is stipulated in the
respective subsidiary’s investment license.

EERSHIRMBR®R LT BNTE
BRtPriS il 2 BZARB S A HR 2 W2
HAEHAE-

(i) ®m
RSB A R )R A R R RS AT AT A
S H 7 R B TS A A 1 P

BRER15% A ERE RBERERT
FrETHBEN K-
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16

17

18

INCOME TAX EXPENSE (continued)
(ii) The PRC

The applicable EIT rate for the Group's operation in the
PRC is 25%.

(iii) Singapore/Hong Kong

No Singapore/Hong Kong profits tax has been provided
as the Group had no estimated assessable profit arising
in or derived from Singapore and Hong Kong during the
period.

(iv) Taiwan

The applicable EIT rate for the Group's operations in
Taiwan is 17%.

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company of US$4,455,000 (2014:
US$441,000) by 1,522,742,000 (2014: 1,522,742,000) ordinary
shares in issue during the period.

Diluted earnings per share is the same as basic earnings per
share as there are no dilutive instruments for the periods ended
30 June 2015 and 2014.

DIVIDENDS

On 25 August 2015, the board of directors has resolved to
declare an interim dividend of US$0.175 cents per share
(2014: nil). This interim dividend, amounting to US$2,670,000
(2014: nil), has not been recognised as a liability in this interim
consolidated financial information.
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4,455,000% 50 (=& — MU 4 : 441,0003%
TO)BRAEARE 817 E % 1,522,742,000
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19

20

COMMITMENTS 19
(i) Capital commitments

The Group's capital expenditure contracted for at the
balance sheet date but not yet incurred is as follows:

I
() BEAREE

AEEREERACITNEREEZ
BAXHMT:

Audited
As at
31 December

Contracted but not provided for BET 8B R E
Property, plant and equipment M- BEREE

Investment in an associate (Note 8) R—EEERRZ"E

(FF7E8)

(ii) Operating lease commitments

The Group had future aggregate minimum lease
payments in respect of land and buildings under non-

(i) EEHAORE

AEBRBAATHELEHOM L
WEEBFARARIN zHREHE

cancellable operating leases as follows: FRIAMEFEIT
Audited
As at
31 December
2014
KEZ
RZT—MNF
+=-A=+-—8
US$'000
FE7T
Not later than one year —F R 528

Later than one year and not later than —FEHERFA
five years 1,597
Later than five years AFiE 2,557
4,682
CONTINGENT LIABILITIES 20 HARAME

At 30 June 2015, the Company has given guarantees for bank
facilities of subsidiaries amounting to US$109,000,000 (31
December 2014: US$92,500,000) of which US$57,524,000 (31
December 2014: US$51,235,000) has not been utilised.

RZE—FAFNA=1tH KAFAHE
A 7109,000,000% T (ZE—ME+ —
A =-+—H:92,500,000%& 7t) 7 R1T=
ERMHEER HP57,524,000€ 0 (= F
—mFE+=-A=+—H:51,235,000%7)
i ARBNA ©
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21 RELATED PARTY TRANSACTIONS 21 BEALIRS
The ultimate controlling party of the Group is the Yang Family, AEBGEERFABBRRE EXES
whose members are Messrs. Yang, Tou-Hsiung, Yang, Cheng, RGBSR E - BELAE HBXELEE 15
Yang, Yung-Huang, Yang, Kun-Hsiang, Yang, Kun-Chou, Yang, WA BN A KR A BR
Yung-Jen, Yang, Chen-Wen, Yang, Wen-Hu, Yang, Tung, Ms. NAEE - GIORSE - BREE BB
Yang, Wen-Yin, Ms. Yang, Shu-Hui and Ms. Yang, Shu-Mei. T HBREZTRGRIEZ LT
(@) The table below summarises the related parties and (a) TEBAR-_ZFT—RHFA=T+H

ZHEBEALREERRTZEEE
3=

nature of their relationships with the Company as at
30 June 2015:

Related party Relationship with the Company

BREAL BARE ZBER
Taiwan Vedan A substantial shareholder of the Company
AIE% S ARAZEERR

Dacin Holdings (Pte) Ltd
EMERER AR
Capron Group Limited
Capron Group Limited

A subsidiary of an associate of the Company
RRA— SR RIHME R A
A company commonly controlled by the Yang family

—EmBRRKELRZES 2 AR

(b) Significant related party transactions, which were carried (b) EAREEEFEXESBEPEEHEE

out in the normal course of the Group’s businesses are as ATHETZERZSGWT:
follows:
Unaudited
Six months ended 30 June
RISEX
BEXA=+HLXEA
2015 2014
—E-HF —E-mE
Note Us$‘000 Us$'000
iig=s SEESTD Tt
Sales of goods to Taiwan Vedan A & &K 34 & & @ (i) 3,069 527
Technological support fee [ & &S+
paid to Taiwan Vedan XNEMZEE (ii) 1,140 1,248
Agency commission income A & V& IR 7Y
received from Taiwan Vedan Wz RIS WA (ii) 3 13
Interest income from Dacin REBEMZERBRARZ
Holdings (Pte) Ltd FLEWA (if) - 3
Notes: (TR
(i) In the opinion of the directors of the Company, sales to (i) AAREERA MABBEATE
the related party were conducted in the normal course of PZHERETIREKBRP
business. 1T
(i) In the opinion of the directors of the Company, the (i) ARAEERE ZERXHELER

ERBIETET X ARBAMG
AR E -

transactions were carried out in the normal course of
business and the fees are charged in accordance with the
terms of the underlying agreements.
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21

RELATED PARTY TRANSACTIONS (continued) 21

(c)

Balances with the related party (c)

As at 30 June 2015 and 31 December 2014, the Group
had the following significant balances with the related
parties:

BREALRS (&)

EEREALZER

REE—RFRAA=+THEHR_-Z
—ME+—A=+—HB AEHEF
BEALZ EZ2HEBMT:

Note
B &
Current: BNER :
Amount due from Taiwan Vedan  JEUR & Bk 4 FIE (i)
Amount due from an associate W —EEE AR
RIE (i)
Amount due to Capron Group J& ~f Capron Group
Limited LimitedZ I8 (iif)
Note:

(i) The balance with Taiwan Vedan is unsecured, interest-free,
denominated in US$ and has no fixed terms of repayment.

(i) As at 30 June 2015, the amount due from an associate
is unsecured, interest free, denominated in US$ and is
repayable on demand.

(i) ~ The balance with Capron Group Limited is unsecured,
interest-free, denominated in US$ and repayable within 1
year.

iy HBEERRZ&EHHAEER %
B ASETTEHE R B B E R K -

(i) MZZT-—AFANA=+H ER—
fEE A RO R EER 28
IAETTEHE - WRR B REE -

(i) EZCapron Group Limited 2 484 &

BT 8 UERTFELEAR
—HFENEE
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21 RELATED PARTY TRANSACTIONS (continued) 21 BBEALRS (#)
(d) Key management compensation (d) ZEEBAEWHE

The compensation paid or payable to key management, MEZERAE (BEMENTE
including all executive directors and senior management, EREREBAB)ZEERBZE

for employee services is shown below. A E SRR FRIBLT -

Unaudited

Six months ended 30 June
RIBER
BZAA=+HLEXEA
2015 2014
—E-RF —ZT—F
Us$‘000 Us$'000
FExn FET
Salaries and other short-term benefits o R H AR AR T 262 262
22 BANKING FACILITIES 22 RITEE
As disclosed in Note 12 to the interim condensed consolidated BN EARS BA AR A B IS B B SR 2PT 3
financial information, the Group’s bank borrowings of BE AKER_FT-AFANA=1H
US$55,476,000 as at 30 June 2015 (31 December 2014: 2 HR4718 B 55,476,000% 8 (=T — M4
US$57,277,000) were secured by legal charges over the +=A=+—8:57,277,0005 7T ) LAXK
Group's restricted cash of approximately US$4,253,000 (31 £ /E#94,253,000% 7T (ZF MG+ A
December 2014: US$4,249,000) and corporate guarantee of =+—H: 4,249,00037T) 2 R HFEE
the Company. No property, plant and equipment were pledged RARNB 2 EREAER - HEWE - B
as security for the Group’s bank borrowings (31 December BEREGBREAEBRITEEZER (=
2014: US$7,557,000). Z—-NE+=-A=+—H:7,557,000%
T e
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